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lay his hands on the money Already the Union
Pacific had a heavy balance in its treasury; it had,
besides, about $60,000,000 of unused bonds which
Harnman had the right to issue, and behind him
were the huge cash resources of Kuhn, Loeb and
Company and the City Bank, with the Standard
Oil alliance

Harnman had gone far on the way to controlling
the Northern Pacific before the fact was known to
J P Morgan and Company Morgan had gone on
his usual spring and summer trip to Europe, and
was on the ocean when the storm broke Coster,
his chief lieutenant, had died the year before
The Morgan firm was in charge of Robert Bacon,
a fine, upstanding young man, handsome as a Greek
god, but not of the Morgan caliber He had been
called to the Morgan firm a few years before from
a brokerage house m Boston, but he was not the
best substitute for Pierpont Morgan in a great
financial crisis

On the 1st of April, 1901, Morgan and the Hill
people together held between $35,000,000 and
$40,000,000 of the Northern Pacific stock out of a
total of $155,000,000 They had paid an average
of about sixteen for this stock only two or three
years before and, seeing it rise beyond par, they